
 

26th April, 2021 

 

To,           
The Manager 

Department of Corporate Services 
M/s. Bombay Stock Exchange Ltd. 

P.J. Towers, Dalal Street 

Mumbai – 400 001 
 

Sub : Outcome of Board meeting held on 26.04.2021 at 2.30 p.m. and Audited Financial 

Results for the Quarter and year ended 31st March, 2021.  

Ref :Scrip Code: 508993 

 

With reference to our notice dated 15th April, 2021 towards meeting of Board of Directors to 

consider inter alia Audited Financial Results for the quarter and year ended 31st March, 2021 and 

any other matter with the permission of the Chair.  

 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015 (‘Listing Regulations’), we are enclosing herewith the following: 

 

1. Audited Standalone Financial Results of the Company for the quarter and year ended March 31, 

2021 along with Statement of Assets and Liabilities and statement of Cash Flows as at March 

31, 2021; 
 

2. Independent Auditor's Report on Audited Standalone Financial Results of the Company for the 

quarter and year ended March 31, 2021 issued by M/s. GMJ & Co., Chartered Accountant, 

Statutory Auditors of the Company; and 
 

3. Declaration on Auditor's Report with unmodified opinion pursuant to Regulation 33(3)(d) of 

Listing Regulations signed by Mr. Murlidhar Gupta, Director of the Company. 

 

The Meeting commenced at 02.30 p.m. and concluded at 06.25 p.m. 

 

We request you to take the same on your records. 

 

Thanking you, 

 

Yours faithfully, 

 

FOR KEDIA CONSTRUCTION COMPANY LIMITED 

 
Murlidhar Gupta 

Director 

DIN: 01644127 

 

 



Scrip Code :  508993

31-Mar-2021 31-Dec-2020 31-Mar-2020 31-Mar-2021 31-Mar-2020

 Audited  Un-Audited  Audited 

1.  Net Sales / Income from Operations 4.50                  4.50                  9.00                  21.00                38.00                

2.  Other Income 1.14                  2.14                  0.44                  7.33                  0.49                  

3.  Total Income (1+2) 5.64                 6.64                 9.44                 28.33               38.49               

4.  Expenditure

        a.  Cost of materials consumed -                    -                    -                    -                    -                    

        b.  Purchase of traded goods -                    -                    -                    -                    -                    

        c.  (Increase) / decrease in stock of finished goods, -                    -                    -                    -                    -                    

              work in progress and stock-in-trade -                    -                    -                    -                    -                    

        d.  Employees benefit expense 1.91                  2.43                  2.36                  7.86                  9.61                  

        e.  Finance Cost -                    -                    -                    -                    -                    

        f.  Depreciation & Amortisation -                    -                    -                    -                    -                    

        g.  Administrative, Selling & General Expenses 5.25                  1.84                  7.82                  10.57                15.53                

        Total Expenditure 7.16                 4.27                 10.18               18.43               25.14               

5.  Profit (+)/ Loss (-) before exceptional item and tax (1.52)               2.37                 (0.74)               9.90                 13.35               

KEDIA CONSTRUCTION CO. LIMITED

CIN No. L45200MH1981PLC025083

Reg. Office : 202, A-Wing, Bldg. No. 3, Rahul Mittal Industrial Estate, Sir. M. V. Road, Andheri (East), Mumbai - 400 059

Audited Financial Result for the Quarter and Year Ended 31st March, 2021

Particulars

Quarter Ended

Rs. in Lakhs (Except EPS)

Year Ended

 Audited 

5.  Profit (+)/ Loss (-) before exceptional item and tax (1.52)               2.37                 (0.74)               9.90                 13.35               

6.  Exceptional items -                    -                    -                    

7.  Profit (+)/ Loss (-) from Ordinary (1.52)               2.37                 (0.74)               9.90                 13.35               

      Activities before tax (3) - (4+5+6)

8.  Tax expense (0.35)               (3.82)               (0.22)               (2.87)               3.61                 

      Current Tax (0.35)                 0.06                  (0.22)                 1.01                  3.61                  

Previous years tax adjusted in Current Year -                    -                    -                    2.69                  -                    

      Deferred Tax -                    (3.88)                 -                    (3.88)                 -                    

9.  Net Profit (+)/ Loss (-) from Ordinary Activities after tax (1.17)               6.19                 (0.52)               10.08               9.74                 

10. Other Comprehensive Income (Net of Tax)

Item that will not be classified to profit & Loss

(i) Re-measurement of defined benefit plan -                    -                    -                    -                    

(ii) Income tax related to item no. (i) above -                    -                    -                    -                    

Other Comprehensive Income (Net of Tax) -                    -                    -                    -                    -                    

Total Comprehensive Income for the period (9+10) (1.17)               6.19                 (0.52)               10.08               9.74                 

11. Paid-up equity share capital (Face value : Rs. 5/- per shares) 150.00             150.00             150.00             150.00             150.00             

12. Earnings Per Share (EPS) (of Rs. 5/- each ) (Not Annualised)

       - Basic and diluted EPS before (0.039)              0.206                (0.017)              0.336                0.325                

Notes :

For KEDIA CONSTRUCTION CO. LTD.

Murlidhar Gupta

Director

(1)The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 26th April, 2021.

(2) The Company is engaged in Construction business and there is no separate reportable segment as per Ind AS 108. (3) The above financial results

have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34 "Interim Financial Reporting"

prescribed under section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally

accepted in India. (4) Figures of previous period have been regrouped and / or recast wherever considered necessary to confirm the grouping of

current period (5) In view of the unprecedented COVID 19 pandemic, the management has made an assessment of its position as at the balance sheet

date. In assessing, the management has taken into consideration external and internal information upto to the date of preparation of these financial

statements. The management has assessed its liquidity and profitability and has concluded that there has been no material impact to its operation or

its financial position. However, the impact assessment of COVID 19 is a continuing process given its nature and duration. The management will

continue to monitor for any material changes to future economic conditions. (6) The Financial Results of the Company are submitted to BSE and are

available on Company's website at www.kcclindia.in (7) There is no complaint received or pending as on quarter ending March 31, 2021. (8) A court

case is going on by the company along with group company against LIC of India for the Ridge Road Property which is shown at Rs. 66.27 lakhs under

Inventory and also no provision for diminution in value, last hearing was held on 10th April, 2019 and matter is subjudice. (9) The company has opted

for a new Section 115BAA under the Income Tax Act, 1961, which provides a non-reversible option to the company to pay income tax at a reduced rate

subject to certain conditions. 



Scrip Code :  508993

31-Mar-2021 31-Mar-2020

1   Non-Current Assets

-Property, Plant and Equipment's 0.13                  0.13                      

-Non-Current Investments -                    -                        

-Trade Receivables, non-current -                    -                        

-Financial Assets

      -Non-Current Investment 47.60                64.47                   

      -Loans & Advances 68.23                48.10                   

      -Other Non-Current Financial Assets -                    -                        

-Other Non-Current Assets -                    -                        

-Deferred Tax Assets (Net) -                    -                        

115.96            112.70               

2   Current Assets

Particulars

KEDIA CONSTRUCTION CO. LIMITED
CIN No. L45200MH1981PLC025083

Reg. Office : 202, A-Wing, Bldg. No. 3, Rahul Mittal Industrial Estate, Sir. M. V. Road, Andheri (East), 

Audited Statement of Assets and Liabilities as at 31st March, 2021

Rs. in Lakhs

 Audited 

Year Ended

ASSETS

2   Current Assets

-Inventories 202.30             167.61                

-Current Investments -                    -                        

-Trade Receivables, current 1.66                  8.94                      

-Cash and cash equivalents 0.21                  0.24                      

-Bank Balance other than cash and cash equivalents 2.47                  5.03                      

-Loan & Advances 0.16                  20.36                   

-Current Tax Assets 0.56                  10.93                   

-Other current assets 0.32                  -                        

207.68            213.11               

323.64            325.81               

1   Equity

Equity attributable to owners of parent

-Equity Share Capital 150.00             150.00                

-Other Equity 167.95             157.87                

317.95            307.87               

2   Liabilities

Non-Current Liabilities

-Financial Borrowings -                    -                        

-Deferred Tax Liabilities -                    3.88                      

-                   3.88                     

Current Liabilities

-Borrowing , current -                    -                        

-Trade Payable 0.16                  0.14                      

-Provisions 5.30                  5.86                      

-Current Tax Liabilites -                    6.91                      

-Other Current Liabilities 0.23                  1.15                      

5.69                 14.06                  

323.64            325.81               

-                        

For KEDIA CONSTRUCTION CO. LTD.

Director

TOTAL ASSETS(1+2)

EQUITY AND LIABILITIES

TOTAL EQUITY AND LIABILITIES(1+2)

Murlidhar Gupta



Profit before tax as per Profit & Loss Account 9.90                            13.35                          

Fair Valuation of Investment -                              -                              

Depreciation & Amortization -                              -                              

Operating profit before working capital changes Adjustment for 9.90                           13.35                         

(Increase) / decrease in Stock / W.I.P. (34.69)                        (1.35)                          

(Increase) / decrease in Sundry Debtors 7.28                            (8.03)                          

(Increase) / decrease in Loans & Advances 0.07                            0.54                            

(Increase) / decrease in Other Current Assets 3.14                            (1.12)                          

 Increase / (decrease) in Sundry Creditors 0.03                            (0.08)                          

KEDIA CONSTRUCTION CO. LIMITED

STATEMENT OF CASH FLOWS for the period ended 31st March, 2021

Particulars
As at 31st March, 

2021 

 Rs. in Lakhs

As at 31st March 

2020

 Rs. in Lakhs

A.   Cash flow from Operating Activities

 Increase / (decrease) in Other Current Liabilities (5.38)                          3.10                            

Cash generated from operations (19.65)                      6.41                           

Direct taxes expenses 0.18                            (3.61)                          

Net Cash flow from Operating Activities (19.47)                      2.80                           

B.   Cash flow from Investing Activities

(Purchase) / Sale of Fixed Assets -                              -                              

(Purchase) / Sale of Investments 16.87                         (0.57)                          

(Purchase) / Sale of Other Misc. Assets -                              -                              

Net Cash flow from investing Activities 16.87                        (0.57)                         

C.   Cash flow from Financing Activities

Proceeds / (Repayment) of Secured Loans (net) -                              -                              

Proceeds / (Repayment) of Unsecured Loans (net) -                              -                              

Net Cash flow from Financing Activities -                              -                              

Net Increase / (decrease) in cash and cash equivalent (2.60)                         2.23                           

Cash and cash equivalent as at the beginning of the year 5.27                            3.04                            

Cash and cash equivalent as at the closing of the year 2.67                           5.27                           

(0.01)                                   -                                       

Thane, 26th April, 2021

For KEDIA CONSTRUCTION CO. LTD.

Murlidhar Gupta

Director

DIN No. : 01644127
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Chartered Accountants

lndependent Auditor's Report on quarterly and year to Date Financial Results of the Kedia
construction co. Limited pursuant to the Regulation 33 of the sEBl {Listing obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
Kedia Construction Co. Limited

Report on the audit of the Financial Statements

Qualified Opinion

we have audited the accompanying statement of quarterly and year to date Financial Results of Kedla
construction co. limited ("the company") for the quarter and year ended March 31, 202! l,,thestatement")(Refer point 2 of Emphasis of Matter) attached herewith, being submitted by ihe company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the Listing Regulations,,).

ln our opinion and to the best of our information and according to the explanations given to us, except
for the effects on the financial results of the matter described in ,,Basis for eualified Opinion,, paragraph,
the financial results:
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles generally accepted in lndia of the
total comprehensive loss (comprising profit and other comprehensive loss for the year) and other
financial information for the quarter and year ended March 31, 2021.

Basis for Qualified Opinion

We draw your attention to note no.5 Other Financial Assets (Non-Current Assets) in which the company
have given interest free unsecured loans to certain parties which include an amount of Rs.19.23 lakhs to
Sanieev Builders Pvt. Ltd. which is having a negative net worth as on 37/03/2020 and hence recoverability
of the amount outstanding cannot be determined. Further, the company has not made any provision for
expected credit loss in respect of loans and advances provided as stated above. As such the effect of the
same on current year's profit is not ascertainable.

3rd & 4th Floor, Vaastu Oarshan.
'B'wing, Above Central Bank ol lndia,
Azad Road. Andheri (East),
Mumbai - 400 069.
Tel. : 022- 6191 92931222 l2OO
Fax :022- 26842221/ 6191 9256
E-mail ;admin@gmj.co.in

info@gmj.co.in
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Emphasis of Matter

1. We draw attention to note no. 5 of the financial results which describes the possible effect of
uncertainties relating to COVID-19 pandemic on the Company's financial performance as
assessed by the management. Our opinion is not modified in this matter.

2. We did not review the interim financial result for the quarter ended June 30,2020. The
interim financial result of the Company for the said quarter have been reviewed by the earlier
lndependent Auditors of the Company. We disclaim from giving any opinion in this matter.

3. We draw your attention to note no.8 of the financial results which relates to the pending
litigation of the company along with a group company against LtC of tndia for the Ridge Road
Property for which an amount of Rs.66.27 lakhs is shown in lnventory and also no provision for
diminution in value, if any is considered as the matter is subjudice.

Management's and Board of Directors' Responsibilities for the Financial Results

The quarterly financial results as well as the year to date Financial Results have been prepared on the
basis of the audited financial statements.

The Company's Management and Board of Directors are responsible for the preparation and
presentation of the financial results that give a true and fair view of the net loss and other
comprehensive loss and other financial information in accordance with the recognition and
measurement principles laid down in lndian Accounting Standards prescribed under section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally accepted in
lndia and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudentj and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Financial
Results that give a true and fair view and is free from material misstatement, whether due to fraud or
error,

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with sAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Financial Results.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity",
issued by the Institute of chartered Accountants of lndia. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

*#-1:-== & Co

ln preparing the Financial Results, the Management and the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Audito/s Responsibilities for the Audit of the Financial Results
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Charlered A@u.lanrs

ii

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also;

ldentify and assess the risks of material misstatement of the Financial Results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinjon on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Management and the Board of Directors.

Conclude on the appropriateness of the Management and the Board of Directors, use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company,s
ability to continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Company to cease to continue as a going

concern,

Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

Due to COVID-19 pandemic and the lockdown and other restrictions imposed by the Government and
local administratlon, the audit processes were carried out based on the remote access to the extent
available/feasible and necessary records made available by the management through digital medium.

i.

iii.
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The statement includes the resurts for the quarter ended March 31,2021 being the barancing fi8uresbetween.the audited figures in respect oi the fuI financiar yeir ended Maich sr, zoziin; il,';published unaudited year to date figures up to the fourth quirter of tne .r.runitin"n.i"r y!.i, ,.ii,i.i
were sub,iect to limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of this matter

For GMJ & Co

Chartered Accountants
Firm Registration No: 103429W

il.t1 7=
CA Atul Jain
Pa rtner
M. No. 037097
UDIN: 21037097AAAA8J3305
Place : Mumbai
Date | 26/04/202L
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tlii'! it0.
10342SVi

t-z



 

 

Date:26th April, 2021  

To 

BSE Limited, 

Listing Compliance 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400 001 

Phones :  91-22 – 22721233/4/22728307 

 

BSE Scrip Code : 508993 

 

Dear Sir/ Madam, 

 

Subject  : Disclosure of the Impact of Audit Qualifications by the Listed Entities under 

Regulation 33 (d) of SEBI (Listing Obligations and Disclosure Requirements Regulations), 

2015. 

 

In accordance with the provisions of Regulation 33(3) (d) of SEBI (Listing Obligations and 

Disclosure Requirements), and Pursuant to SEBI circular CIR/CFD/CMD/56/2016 dated May 27, 

2016 Regulations 2015, I, Mr. Murlidhar Gupta, Director of Kedia Construction Co. Limited (CIN: 

L45200MH1981PLC025083) having its Registered Office at 202, A-Wing, Bldg. NO 3, Rahul Mittal 

Industrial Estate, Sir M.V. Road, Andheri (E), Mumbai 400 059, Maharashtra, hereby declare that, 

we hereby declare and confirm that M/s. GMJ & Co., Chartered Accountants, Statutory Auditor of 

the Company, have provided unmodified audit opinion on the standalone financial results of the 

Company for the financial year ended March 31, 2021. 

 

Request you to take the same on your records. 

 

Thanking you, 

FOR KEDIA CONSTRUCTION COMPANY LIMITED 

 
Murlidhar Gupta 

Director 

 
 


